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SUMMARY 
 
This bill would create a new type of corporate entity called a “flexible purpose corporation.” 
 
ANALYSIS 
 
Minor/Technical Amendment  
 
The March 14, 2011 amendments removed the language that would have required the Franchise 
Tax Board to issue certificates of satisfaction when mergers occur where a disappearing entity in 
the merger has paid or secured all of its taxes.  The bill, as amended, no longer impacts the 
department.  
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